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ELIZABETHTON, TENNESSEE  BOARD OF EDUCATION

SCHOOL ACTIVITY FUNDS
COMBINED BALANCE SHEET - REGULATORY BASIS - ALL SCHOOLS

June 30, 2011
EXHIBIT A

Harold  
T.A. Dugger East Side McCormick West Side

Elizabethton Junior High Elementary Elementary Elementary Total
High School School School School School Schools

ASSETS

Cash in Bank - Checking 101,729$           1,934                 17,756               39,221               10,458               171,098             
Cash in Bank - Savings 41,027               29,839               -                         -                         -                         70,866               
Cash in Bank - CD 251,714             -                         -                         -                         -                         251,714             

TOTAL ASSETS 394,470$           31,773               17,756               39,221               10,458               493,678             

FUND BALANCES:

General Fund
Unassigned 27,652               (1,183)                17,408               37,606               9,921                 91,404               

Total General Fund 27,652               (1,183)                17,408               37,606               9,921                 91,404               
 

Restricted Fund
Restricted 223,935             -                         -                         280                    219                    224,434             
Assigned 142,883             32,956               348                    1,335                 318                    177,840             

Total Restricted Fund 366,818             32,956               348                    1,615                 537                    402,274             

TOTAL FUND BALANCES 394,470$           31,773               17,756               39,221               10,458               493,678             

 

T
he notes are an integral part of these financial statem

ents. 
 3



 

 

SCHOOL ACTIVITY FUNDS
COMBINED STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES - REGULATORY BASIS - ALL SCHOOLS
For the Fiscal Year Ended June 30, 2011

EXHIBIT B

Harold  
T.A.Dugger East Side McCormick West Side

Elizabethton Junior High Elementary Elementary Elementary Total
High School School School School School Schools

FUND BALANCES, JULY 1, 2010 368,556$           42,678               13,305               34,815               12,788               472,142             

REVENUES 644,990             252,494             115,286             128,105             122,279             1,263,154          
EXPENDITURES 619,076             263,399             110,835             123,699             124,609             1,241,618          

EXCESS  (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 25,914               (10,905)              4,451                 4,406                 (2,330)                21,536               

OTHER FINANCING SOURCES (USES)
Operating Transfers In 10,509               9,721                 4,516                 11,766               3,300                 39,812               
Operating Transfers Out (10,509)              (9,721)                (4,516)                (11,766)              (3,300)                (39,812)              

TOTAL OTHER FINANCING
SOURCES (USES) 0 0 0 0 0 0

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER SOURCES OVER (UNDER)
EXPENDITURES AND OTHER USES 25,914               (10,905)              4,451                 4,406                 (2,330)                21,536               

FUND BALANCES, JUNE 30, 2011 394,470$           31,773               17,756               39,221               10,458               493,678             

ELIZABETHTON, TENNESSEE  BOARD OF EDUCATION

 
 
  

T
he notes are an integral part of these financial statem

ents. 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION 
SCHOOL ACTIVITY FUNDS – REGULATORY BASIS 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2011 

  
 
 
BACKGROUND 
 
Section 49-2-110, Tennessee Code Annotated, provides for internal school funds, establishes responsibility 
for those funds, and requires schools to adopt and follow a uniform accounting manual. 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. FINANCIAL REPORTING ENTITY 
 

This report includes only the internal school funds of the City of Elizabethton, Tennessee Board of 
Education. Internal school funds consist of financial resources accounted for at the individual schools. 

 
B. OTHER COMPREHENSIVE BASIS OF ACCOUNTING 

 
The accounting and financial reporting requirements for internal school funds are set forth in the 
Tennessee Internal School Uniform Accounting Policy Manual, issued by the Tennessee Department of 
Education.  The requirements established in the Tennessee Internal School Uniform Accounting Policy 
Manual differ from generally accepted accounting principles primarily in the presentation of the financial 
statements and restricted fund revenue and expenditure accounting and reporting. The following is a 
summary of the basic requirements of this other comprehensive basis of accounting. 

 
Measurement Focus/Basis of Accounting 

 
Measurement focus refers to what is being measured; basis of accounting refers to when revenues and 
expenditures are recognized in the accounts and reported in the financial statements.  Basis of accounting 
relates to the timing of the measurement made, regardless of the measurement focus applied.  The activity 
funds use a financial resources measurement focus and are accounted for using the modified accrual basis 
of accounting.  Revenues are recognized when susceptible to accrual, i.e., when they become measurable 
and available.  Management policies define available as collectible within 30 days after the fiscal year 
end. Expenditures are generally recognized under the modified accrual basis of accounting when the 
related fund liability is incurred, if measurable. 

 
Fund Structure 
 
The accounts of the individual schools are organized on the basis of funds, each of which is considered to 
be a separate accounting entity.  The operations of each fund are accounted for by providing a separate set 
of self-balancing accounts which are comprised of the fund’s assets, liabilities, fund equity, revenues and 
expenditures. The funds are grouped in the accompanying financial statements as follows:   
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION 
SCHOOL ACTIVITY FUNDS – REGULATORY BASIS 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2011 

   
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
B. OTHER COMPREHENSIVE BASIS OF ACCOUNTING (CONTINUED) 
 

Fund Structure (Continued) 
 
General Fund 
The general fund is used to account for all money to be used for the general operation of the school or for 
the welfare of the student body. Revenues and expenditures in this fund are not restricted to any specific 
group or activity. 
 
Restricted Fund 
The restricted fund is used to account for money that is restricted for the use of a specific segment of the 
school population or legally restricted for a specific purpose and not intended to benefit the general 
school population. 
 
Financial Statement Presentation 
 
The financial statements consist of a combined balance sheet – regulatory basis and a combined statement 
of revenues, expenditures and changes in fund balances – regulatory basis.  These statements focus on 
each of the individual schools rather than the funds within the schools.  In keeping with that focus, the 
columnar headings identify the individual schools rather than the funds.  These statements are required to 
be presented before the notes to the financial statements. 
 
The individual school balance sheets and statements of revenues, expenditures and changes in fund 
balances – regulatory basis present the detailed fund activity in each school and are included after the 
notes to the financial statements. 
 
Sources of revenues and object level expenditures are presented for the general fund.  Revenues and 
expenditures of the restricted fund are recorded based on the specific group or activity which will benefit 
or expend the funds.  The activity in the restricted “accounts” is presented as total revenues and transfers 
in and total expenditures and transfers out for each account.  A corresponding “fund balance” is presented 
for each account.  Although the restricted fund is a single fund, each account within the fund must present 
its portion of the restricted fund balance on the combined balance sheet.  Transfers reported on the 
financial statements represent authorized movement of funds between restricted accounts as well as 
between funds. 
 

C. SUBSEQUENT EVENTS 
 

The City of Elizabethton, Tennessee Board of Education evaluated subsequent events through September 
1, 2011, the date at which the report was available to be issued. 
 
 



 

 
7 

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION 
SCHOOL ACTIVITY FUNDS – REGULATORY BASIS 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2011 

  
 

 
NOTE 2 - COLLATERALIZATION OF DEPOSITS 

 
Cash in bank represents funds on deposit in various depositories.  These balances were entirely insured by the 
Federal Deposit Insurance Corporation (FDIC) or through the Bank Collateral Pool with the State of 
Tennessee.  The Cash in bank total for the elementary schools is $67,435 and the bank balance is $67,521.  
The Cash in bank total, which includes checking and savings, for the junior high school is $31,773 and the 
bank balance is $37,649.  The Cash in bank total, which includes checking, savings and certificates of deposit, 
for the high school is $394,470 and the bank balance is $404,763. 
 
NOTE 3 - FIXED ASSETS 

 
Fixed assets acquired by the individual schools are recorded as expenditures at the time of purchase.  Title and 
accountability for fixed assets purchased pass automatically to the City of Elizabethton, Tennessee Board of 
Education. 
 
NOTE 4 - ESTIMATES 
 
The preparation of financial statements as prescribed by the Tennessee Internal School Uniform Accounting 
Policy Manual requires management to make estimates and assumptions that affect certain reported amounts 
and disclosures.  Accordingly, actual results could differ from those estimates.   
 
NOTE 5 - LEASES  
 
Several schools entered into operating leases for copiers.  The various schools are obligated to make the 
monthly payments on these leases.  Total lease expense for the 2011 fiscal year was $9,865.  Future minimum 
lease payments under the non-cancelable operating leases are as follows: 

 
2012 6,868$                  
2013 4,485                    
2014 4,148                    
2015 893                       
Total 16,394$               

 
The high school entered into capital leases for computers and a mower.  Total lease payments for the 2011 
fiscal year totaled $3,238.  Future minimum lease payments under the non-cancelable capital leases are as 
follows: 
 

2012 3,238$                  
Total 3,238$                 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION 
SCHOOL ACTIVITY FUNDS – REGULATORY BASIS 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2011 

  
 
 

NOTE 6 - FUND BALANCES  
 
Restricted Fund Balance 
Fund balances reported as restricted are the result of externally imposed restrictions placed upon certain 
resources accounted for in the restricted fund.  This includes Basic Education Program and grant funds.  
When both restricted and unrestricted resources are available for use, it is the City of Elizabethton, Tennessee 
Board of Education’s policy to use restricted resources first, then unrestricted resources as needed. 
 
Assigned Fund Balance 
Amounts that are constrained by each school’s intent to be used for specific purposes are reflected as assigned 
in the accompanying financial statements.  This includes accounts reported in the restricted fund at each 
school, except for those that account for externally restricted resources as described above. Board of 
Education allocation amounts not spent by the end of the fiscal year are reflected as assigned in the general 
fund because the Board’s intent is for those resources to be expended for instruction, administration, and/or 
operations and maintenance. 
 
The Board of Education is authorized to assign amounts for specific purposes with respect to the amounts 
they allocate to the individual schools. The principal is the official authorized to assign all other amounts to a 
specific purpose. Authorization is established by the Tennessee Internal School Uniform Accounting Policy 
Manual. 
 
Unassigned Fund Balance 
In accordance with generally accepted accounting principles, the general fund is the only fund at each school 
that reports amounts for unassigned fund balance.  This classification represents fund balance that is not 
restricted and has not been assigned to specific purposes within the general fund.  When both assigned and 
unassigned resources are available for use, it is the City of Elizabethton, Tennessee Board of Education’s 
policy to use assigned resources first, then unassigned resources as they are needed. 

 
 
 
 
 



 

 

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
SCHOOL ACTIVITY FUNDS - REGULATORY BASIS

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2011

NOTE 6 - FUND BALANCES (CONTINUED)

General Restricted General Restricted General Restricted General Restricted General Restricted
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund

FUND BALANCES
RESTRICTED for

Grant Accounts -$            378          -             -              -             -              -             -              -             2              
Donation Accounts -              1,361       -             -              -             -              -             -              -             -              
Memorial Accounts -              20,514     -             -              -             -              -             280          -             -              
Scholarships -              201,582   -             -              -             -              -             -              -             -              
Other Accounts -              100          -             -              -             -              -             -              -             217          

ASSIGNED to
Athletic Accounts -              66,190     -             6,718       -             -              -             -              -             -              
Class Accounts -              5,544       -             1,514       -             -              -             2              -             -              
Club Accounts -              11,185     -             6,845       -             -              -             -              -             18            
Other Accounts -              59,964     -             17,879     -             348          -             1,333       -             300          

UNASSIGNED 27,652    -              (1,183)    -              17,408   -              37,606   -              9,921     -              

TOTAL FUND BALANCES 27,652$  366,818   (1,183)    32,956     17,408   348          37,606   1,615       9,921     537          

The Unassigned Fund Balance designation for West Side Elementary School includes $9,941 in General Fund Balance and $(20), a deficit in the Restricted
Fund which symbolizes the General Fund being required to cover the cash deficit due to this overspending. 

Elizabethton
High

East Side
Elementary

The fund balance detail for the City of Elizabethton, Tennessee school activity funds is reflected below. Additional detail is provided on the individual school 
financial statements.

T.A. Dugger
Junior High Elementary Elementary

Harold McCormick West Side
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
ELIZABETHTON HIGH SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS LIABILITIES AND FUND BALANCES

 Total
Cash in Bank - Cash in Bank - Cash in Bank - Total Accounts Total Fund Liabilities and

Checking Savings Bank CD Assets Payable Restricted Assigned Unassigned Balances Fund Balances

General Fund (9,700)$           37,352 0 27,652    0 0 0 27,652        27,652      27,652               

Restricted Funds
Athletic Accounts

Athletic A.V.T Jenkins 734                 -                     -                     734         -             -              734          -                  734           734                    
Athletics 60,612            -                     -                     60,612    -             -              60,612     -                  60,612      60,612               
Cheerleaders 4,844              -                     -                     4,844      -             -              4,844       -                  4,844        4,844                 

Class Accounts
Donations for Seniors 1,360              -                     -                     1,360      -             1,360       -              -                  1,360        1,360                 
Seniors 5,544              -                     -                     5,544      -             -              5,544       -                  5,544        5,544                 

Club Accounts
Beta Club 2                     -                     -                     2             -             -              2              -                  2               2                        
B.P.A. 147                 -                     -                     147         -             -              147          -                  147           147                    
Chemistry Club 9                     -                     -                     9             -             -              9              -                  9               9                        
Clone Club 208                 -                     -                     208         -             -              208          -                  208           208                    
FCA Club 118                 -                     -                     118         -             -              118          -                  118           118                    
FCCLA Club 343                 -                     -                     343         -             -              343          -                  343           343                    
FFA Club 3,418              -                     -                     3,418      -             -              3,418       -                  3,418        3,418                 
FTA Club 388                 -                     -                     388         -             -              388          -                  388           388                    
H.O.S.A. 1,052              -                     -                     1,052      -             -              1,052       -                  1,052        1,052                 
Key Club 379                 -                     -                     379         -             -              379          -                  379           379                    
Language Club 130                 -                     -                     130         -             -              130          -                  130           130                    
Library Club 11                   -                     -                     11           -             -              11            -                  11             11                      
Mountain Club 357                 -                     -                     357         -             -              357          -                  357           357                    
National Honor Society 874                 -                     -                     874         -             -              874          -                  874           874                    
Spanish Club 237                 -                     -                     237         -             -              237          -                  237           237                    
Student Council 3,312              -                     -                     3,312      -             -              3,312       -                  3,312        3,312                 

Young Democrats Club 100                 -                     -                     100         -             -              100          -                  100           100                    

Young Republicans Club 100                 -                     -                     100         -             -              100          -                  100           100                    

Fund Balances

 

(C
ontinued) 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
ELIZABETHTON HIGH SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS LIABILITIES AND FUND BALANCES

 Total
Cash in Bank - Cash in Bank - Cash in Bank - Total Accounts Total Fund Liabilities and

Checking Savings Bank CD Assets Payable Restricted Assigned Unassigned Balances Fund Balances
Restricted Funds (Continued)

Other Accounts
A. H. Tipton -                      2,749             -                     2,749      -             -              2,749       -                  2,749        2,749                 
Art Department 53                   -                     -                     53           -             -              53            -                  53             53                      
Auto Mechanics 7                     -                     -                     7             -             -              7              -                  7               7                        
Band 301                 -                     -                     301         -             -              301          -                  301           301                    
Building Improvements 877                 -                     -                     877         -             -              877          -                  877           877                    
C.D.C. - Special Education 1,708              -                     -                     1,708      -             -              1,708       -                  1,708        1,708                 
Chorus 332                 -                     -                     332         -             -              332          -                  332           332                    
Computer 595                 -                     -                     595         -             -              595          -                  595           595                    
Crockett-Montgomery Memorial Fund 535                 -                     19,979           20,514    -             20,514     -              -                  20,514      20,514               
Culligan Office 82                   -                     -                     82           -             -              82            -                  82             82                      
D.E. Department 130                 -                     -                     130         -             -              130          -                  130           130                    
Dramatics 3,964              -                     -                     3,964      -             -              3,964       -                  3,964        3,964                 
EHS Credit Recovery 8,050              -                     -                     8,050      -             8,050       8,050        8,050                 
EHS Pageant 2,138              -                     -                     2,138      -             -              2,138       -                  2,138        2,138                 
Flowers - Staff 1,453              -                     -                     1,453      -             -              1,453       -                  1,453        1,453                 
Guidance Testing 1,168              -                     -                     1,168      -             -              1,168       -                  1,168        1,168                 
Homecoming 257                 -                     -                     257         -             -              257          -                  257           257                    
I.B. Program 38                   -                     -                     38           -             -              38            -                  38             38                      
Instruction and Equipment 522 -                     -                     522         -             -              522          -                  522           522                    
Katherine Jones Scholarship (15,407)           -                     104,536         89,129    -             89,129     -              -                  89,129      89,129               
Kenneth Jack Scholarship (16,613)           -                     107,199         90,586    -             90,586     -              -                  90,586      90,586               
Library Office 1,135              -                     -                     1,135      -             -              1,135       -                  1,135        1,135                 
Math Department 32                   -                     -                     32           -             -              32            -                  32             32                      
Nancy Hunt Scholarship 3                     -                     20,000           20,003    -             20,003     -              -                  20,003      20,003               

Fund Balances

(C
ontinued) 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
ELIZABETHTON HIGH SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS LIABILITIES AND FUND BALANCES

 Total
Cash in Bank - Cash in Bank - Cash in Bank - Total Accounts Total Fund Liabilities and

Checking Savings Bank CD Assets Payable Restricted Assigned Unassigned Balances Fund Balances
Restricted Funds (Continued)

Other Accounts (Continued)
N.E.T.S.P.A. 37                   -                     -                     37           -             -              37            -                  37             37                      
Niswonger Mini Grant 378                 -                     -                     378         -             378          -              -                  378           378                    
Physical Education 48                   -                     -                     48           -             -              48            -                  48             48                      
Power Lifting 40                   -                     -                     40           -             -              40            -                  40             40                      
Ralph Lingerfelt Award 100                 -                     -                     100         -             100          -              -                  100           100                    
SACS Committee 4                     -                     -                     4             -             -              4              -                  4               4                        
Sam Greenwell Scholarship 1,665              -                     -                     1,665      -             1,665       -              -                  1,665        1,665                 
Science Department 487                 -                     -                     487         -             -              487          -                  487           487                    
Sound and Audio Donation 1                     -                     -                     1             -             1              -              -                  1               1                        
Student Council Memorial Fund -                      926                -                     926         -             -              926          -                  926           926                    
Teacher of the Year - Wal-Mart 78                   -                     -                     78           -             -              78            -                  78             78                      
Tech Prep Tennessee 264                 -                     -                     264         -             -              264          -                  264           264                    
Textbook - State 5,580              -                     -                     5,580      -             -              5,580       -                  5,580        5,580                 
Transportation 68                   -                     -                     68           -             -              68            -                  68             68                      
VICA - Crim Justice 45                   -                     -                     45           -             -              45            -                  45             45                      
Vocational Department 48                   -                     -                     48           -             -              48            -                  48             48                      
Wanda K. Bass Scholarship 199                 -                     -                     199         -             199          -              -                  199           199                    
Weight Room 63                   -                     -                     63           -             -              63            -                  63             63                      
W.I.A. 1                     -                     -                     1             -             -              1              -                  1               1                        
Woodworking 3,257              -                     -                     3,257      -             -              3,257       -                  3,257        3,257                 
Yearbook 23,377            -                     -                     23,377    -             -              23,377     -                  23,377      23,377               
Youth-to-Youth 50                   -                     -                     50           -             -              50            -                  50             50                      

Total Restricted Funds 111,429          3,675             251,714         366,818  0 223,935   142,883   0 366,818    366,818             

Total General and Restricted Funds 101,729$        41,027           251,714         394,470  0 223,935   142,883   27,652        394,470    394,470             

Fund Balances

T
he notes are an integral part of these financial statem

ents. 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
ELIZABETHTON HIGH SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balances Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

General Fund
Administration -$                -             2,637         -              4,369      -                     
Fines, Fees and Dues -                  70,442    62,437       -              -              -                     
Gifts, Bequests and Donations -                  419         -                 -              -              -                     
Instruction -                  -             3,301         -              -              -                     
Interest -                  2,001      -                 -              -              -                     
Resale Items -                  2,684      -                 -              -              -                     

Total General Fund before Board Allocations 24,850        75,546    68,375       0 4,369      27,652            

Board of Education Allocations
Administration Equipment -                  -             1,859         1,859       -              -                     
Administration Supplies -                  7,290      7,548         258          -              -                     
Communication -                  9,500      14,181       4,681       -              -                     
Custodial Supplies -                  9,510      9,510         -              -              -                     
Furniture and Fixtures -                  -             445            445          -              -                     
Honors/Graduation -                  7,450      6,284         -              1,166      -                     
Instructional Equipment -                  -             306            306          -              -                     
Instructional Supplies -                  27,175    28,029       854          -              -                     
Library -                  13,180    10,674       -              2,506      -                     
Maintenance and Repair -                  2,155      1,137         -              1,018      -                     
Other Supplies and Materials -                  3,000      1,893         -              1,107      -                     
Student Body -                  6,000      7,763         1,763       -              -                     
Textbooks -                  108,566  108,566     -              -              -                     

Total Board Allocations 0 193,826  198,195     10,166     5,797      0

Total General Fund 24,850        269,372  266,570     10,166     10,166    27,652            

 
 



 

(Continued) 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
ELIZABETHTON HIGH SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balances Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

Restricted Funds
Athletic Accounts

Athletic A.V.T. Jenkins 734                  -               -                    -           -           734                 
Athletics 50,799            269,389 259,313      -          263      60,612           
Cheerleaders 4,320               13,227     12,703          -           -           4,844              

Class Accounts
Donations for Seniors 596                  1,009       245               -           -           1,360              
Seniors 3,950              8,050     6,456          -          -           5,544             

Club Accounts
Beta Club 2                      -               -                    -           -           2                     
B.P.A. 6                      9,546       9,365            -           40        147                 
Chemistry Club 9                      -               -                    -           -           9                     
Clone Club 265                  87            144               -           -           208                 
FCA Club 118                  -               -                    -           -           118                 
FCCLA Club 56                    2,239       2,032            80        -           343                 
FFA Club 5,619               1,752       3,953            -           -           3,418              
FTA Club 388                  -               -                    -           -           388                 
H.O.S.A. 398                  2,448       1,754            -           40        1,052              
Key Club 139                  604          364               -           -           379                 
Language Club 130                  -               -                    -           -           130                 
Library Club 11                    444          444               -           -           11                   
Mountain Club 82                   1,906     1,631          -          -           357                
National Honor Society 874                  -               -                    -           -           874                 
Spanish Club 237                  -               -                    -           -           237                 
Student Council 1,702               3,115       1,505            -           -           3,312              
Young Democrats Club 100                  -               -                    -           -           100                 
Young Republicans Club 100                  -               -                    -           -           100                 

Other Accounts
A.H. Tipton 2,709              40          -                  -          -           2,749             
Art Department 53                   -             -                  -          -           53                  
Auto Mechanics 7                      -               -                    -           -           7                     
Band 301                  -               -                    -           -           301                 
Building Improvements 877                  -               -                    -           -           877                 
Business Department -                      188          188               -           -           -                      
C.D.C. - Special Education 1,783               -               75                 -           -           1,708              
Chorus 615                  2,202       2,485            -           -           332                 
Computer 595                  -               -                    -           -           595                 
Crockett-Montgomery Memorial Fund 20,212             802          500               -           -           20,514            
Culligan Office 74                    210          202               -           -           82                   
D.E. Department 130                  -               -                    -           -           130                 



 

The notes are an integral part of these financial statements. 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
ELIZABETHTON HIGH SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balances Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

Restricted Funds (Continued)
Other Accounts (Continued)

Dramatics 3,129            1,105           270               -            -             3,964              
EHS Credit Recovery 5,750            2,450           150               -            -             8,050              
EHS Pageant 1,968            1,070           900               -            -             2,138              
Flowers - Staff 1,223            1,272           1,042            -            -             1,453              
Guidance Testing 578               2,333           1,743            -            -             1,168              
Hall of Fame EHS 54                 25                342               263        -             -                      
Homecoming 257               -                  -                    -            -             257                 
I.B. Program 27                 2,345           2,334            -            -             38                   
Instruction and Equipment 8                   875              361               -            -             522                 
Katherine Jones Scholarship 89,129          1,575           1,575            -            -             89,129            
Kenneth Jack Scholarship 90,586          1,540           1,540            -            -             90,586            
Library Office 853               282              -                    -            -             1,135              
Math Department 32                 -                  -                    -            -             32                   
Nancy Hunt Scholarship 20,003          310              310               -            -             20,003            
N.E.T.S.P.A. 187               -                  150               -            -             37                   
Niswonger Mini Grant 378               -                  -                    -            -             378                 
Physical Education 48                 -                  -                    -            -             48                   
Power Lifting 19                 352              331               -            -             40                   
Ralph Lingerfelt Award 75                 1,025           1,000            -            -             100                 
SACS Committee 4                  -                -                  -          -             4                    
Sam Greenwell Scholarship 1,665           -                -                  -          -             1,665             
Science Department 487              762            762             -          -             487                
Sound and Audio Donation 1                   -                  -                    -            -             1                     
Student Council Memorial Fund 921               5                  -                    -            -             926                 
Teacher of the Year - Wal-Mart 78                 -                  -                    -            -             78                   
Tech Prep Tennessee 264               -                  -                    -            -             264                 
Textbook - State 4,529            1,186           135               -            -             5,580              
Transportation 68                 -                  -                    -            -             68                   
VICA - Crim Justice 45                 -                  -                    -            -             45                   
Vocational Department 14                 252              218               -            -             48                   
Wanda K. Bass Scholarship 199               -                  -                    -            -             199                 
Weight Room 63                 -                  -                    -            -             63                   
W.I.A. 1                   -                  -                    -            -             1                     
Woodworking 3,082            175              -                    -            -             3,257              
Yearbook 19,940          39,421         35,984          -            -             23,377            
Youth-to-Youth 50                 -                  -                    -            -             50                   

Total Restricted Funds 343,706        375,618       352,506        343        343        366,818          

Total General and Restricted Funds 368,556$      644,990       619,076        10,509   10,509   394,470          



 

 

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
T.A. DUGGER JUNIOR HIGH SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS
Cash  in Cash in  Total
Bank - Bank - Total Accounts Total Fund Liabilities and

Checking Savings Assets Payable Assigned Unassigned Balances Fund Balances

General Fund (31,022)$  29,839     (1,183)      0 0 (1,183)        (1,183)      (1,183)             

Restricted Funds
Athletic Accounts

Athletics 6,718       -               6,718       -             6,718     -                 6,718       6,718              
Class Accounts

Eighth Grade Prom 1,424       -               1,424       -             1,424     -                 1,424       1,424              
Art Enrichment 90            -               90            -             90          -                 90            90                   

Club Accounts
Builders Club 177          -               177          -             177        -                 177          177                 
Enrichment Club 204          -               204          -             204        -                 204          204                 
Library Club 6,464       -               6,464       -             6,464     -                 6,464       6,464              

Other Accounts
Cheerleading 455          -               455          -             455        -                 455          455                 
Dollywood Trip 341          -               341          -             341        -                 341          341                 
Fellowship of Christian Athletes 367          -               367          -             367        -                 367          367                 
Industrial Arts 651          -               651          -             651        -                 651          651                 
Junior Civinettes 109          -               109          -             109        -                 109          109                 
Show Choir 2,749       -               2,749       -             2,749     -                 2,749       2,749              
Student Council 803          -               803          -             803        -                 803          803                 
Washington Trip 8,219       -               8,219       -             8,219     -                 8,219       8,219              
Washington Trip Sponsor 638          -               638          -             638        -                 638          638                 
Yearbook 3,547       -               3,547       -             3,547     -                 3,547       3,547              

Total Restricted Funds 32,956     0 32,956     0 32,956   0 32,956     32,956            

Total General and Restricted Funds 1,934$     29,839     31,773     0 32,956 (1,183) 31,773     31,773            

LIABILITIES AND FUND BALANCES
Fund Balances

 

T
he notes are an integral part of these financial statem

ents. 
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The notes are an integral part of these financial statements 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
T.A. DUGGER JUNIOR HIGH SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balances Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

General Fund
Administration -$                    -              3,654           -            3,929    -                     
Fines, Fees and Dues -                      53,044    44,771         -            -            -                     
Gifts, Bequests and Donations -                      60           -                   -            -            -                     
Instruction -                      -              15,020         -            -            -                     
Interest -                      218         -                   -            -            -                     
Resale Items -                      339         -                   -            -            -                     

Total General Fund before Board Allocations 12,530             53,661    63,445         0 3,929    (1,183)            

Board of Education Allocations
Administration -                      3,975      3,975           -            -            -                     
Communication -                      6,510      8,112           1,602    -            -                     
Custodial Supplies -                      7,315      7,667           352       -            -                     
Instructional Supplies -                      20,347    20,347         -            -            -                     
Library Books/Media -                      9,010      9,010           -            -            -                     
Maintenance and Repair -                      1,475      1,475           -            -            -                     
Other Charges -                      3,750      3,945           195       -            -                     
Other Supplies and Materials -                      2,060      3,840           1,780    -            -                     
Textbooks -                      41,255    41,255         -            -            -                     

Total Board Allocation 0 95,697    99,626         3,929    0 0

Total General Fund 12,530             149,358  163,071       3,929    3,929    (1,183)            

Restricted Funds
Athletic Accounts

Athletics 8,698               14,884    16,864         -            -            6,718              
Class Accounts

Eighth Grade Prom 947                  2,235      1,758           -            -            1,424              
Art Enrichment 90                    -              -                   -            -            90                   

Club Accounts
Builders Club 177                  -              -                   -            -            177                 
Enrichment Club 4                      6,496      6,296           -            -            204                 
Library Club 3,897               7,639      5,072           -            -            6,464              

Other Accounts
Cheerleading 455                  -              -                   -            -            455                 
Dollywood Trip 341                  -              -                   -            -            341                 
Faculty Fund 340                  175         323              -            192       -                     
Fellowship of Christian Athletes 367                  -              -                   -            -            367                 
Flower Fund 2                      19           213              192       -            -                     
Industrial Arts 420                  231         -                   -            -            651                 
Junior Civinettes 109                  -              -                   -            -            109                 
Show Choir 2,771               791         813              -            -            2,749              
Student Council 459                  661         317              -            -            803                 
Washington Trip 7,367               55,560    49,108         -            5,600    8,219              
Washington Trip Sponsor -                      1,574      6,536           5,600    -            638                 
Yearbook 3,704               12,871    13,028         -            -            3,547              

Total Restricted Funds 30,148             103,136  100,328       5,792    5,792    32,956            

Total General and Restricted Funds 42,678$           252,494  263,399       9,721    9,721    31,773            



 

 

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
EAST SIDE ELEMENTARY SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS
Cash  in Cash in  Total
Bank - Bank - Total Accounts Total Fund Liabilities and

Checking Savings Assets Payable Assigned Unassigned Balances Fund Balances

General Fund 17,408$  0 17,408        0 0 17,408       17,408      17,408              

Restricted Funds
Other Accounts

Accelerated Reader Donations 200         -                 200             -             200        -                 200           200                   
K/Create It Kids Club 62           -                 62               -             62          -                 62             62                     
Show Choir 86           -                 86               -             86          -                 86             86                     

Total Restricted Funds 348         0 348             0 348 0 348           348                   

 
Total General and Restricted Funds 17,756$  0 17,756        0 348 17,408       17,756      17,756              

LIABILITIES AND FUND BALANCES
Fund Balances

 
 
 

T
he notes are an integral part of these financial statem

ents. 
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The notes are an integral part of these financial statements 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
EAST SIDE ELEMENTARY SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balances Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

General Fund
Administration -$                     -             834                 -          -          -                     
Fines, Fees and Dues -                       48,182    46,119            -          -          -                     
Gifts, Bequests and Donations -                       186         -                      -          -          -                     
Instruction -                       -             -                      -          -          -                     
Other -                       84           -                      -          -          -                     
Resale Items -                       3,080      319                 -          -          -                     

Total General Fund before Board Allocations 13,148             51,532    47,272            0 0 17,408            

Board of Education Allocations
Administrative Supplies -                       1,985      1,985              -          -          -                     
Art -                       2,750      2,750              -          -          -                     
Communication -                       3,165      3,165              -          -          -                     
Custodial Supplies -                       4,470      4,470              -          -          -                     
Furniture and Fixtures -                       -             904                 904     -          -                     
Guidance -                       1,000      1,000              -          -          -                     
Instructional Equipment -                       -             1,501              1,501  -          -                     
Instructional Materials -                       9,648      6,841              -          2,807  -                     
Library -                       4,650      4,650              -          -          -                     
Maintenance and Repair -                       755         2,866              2,111  -          -                     
Music -                       1,500      1,500              -          -          -                     
Other Supplies and Materials -                       1,000      1,000              -          -          -                     
Physical Education -                       1,000      1,000              -          -          -                     
Textbooks -                       27,535    25,826            -          1,709  -                     

Total Board Allocations 0 59,458    59,458            4,516  4,516  0

Total General Fund 13,148             110,990  106,730          4,516  4,516  17,408            

Restricted Funds
Other Accounts

Accelerated Reader Donations -                       200         -                      -          -          200                 
Camp Explorer -                       3,036      3,036              -          -          -                     
K/Create It Kids Club 62                    -             -                      -          -          62                   
Show Choir 95                    1,060      1,069              -          -          86                   

Total Restricted Funds 157                  4,296      4,105              0 0 348                 

Total General and Restricted Funds 13,305$           115,286  110,835          4,516  4,516  17,756            

 
 



 

 

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
HAROLD MCCORMICK ELEMENTARY SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS
Cash  in Cash in  Fund Balances Total
Bank - Bank - Total Accounts Total Fund Liabilities and

Checking Savings Assets Payable Restricted Assigned Unassigned Balances Fund Balances

General Fund 37,606$  0 37,606    0 0 0 37,606       37,606      37,606             

Restricted Funds
Class Accounts

Kindergarten Christmas 2             -                 2             -              -                    2             -                 2               2                      
Other Accounts

Accelerated Reader 415         -                 415         -              -                    415         -                 415           415                  
Camp Explore 41           -                 41           -              -                    41           -                 41             41                    
Choir 690         -                 690         -              -                    690         -                 690           690                  
Environmental 148         -                 148         -              -                    148         -                 148           148                  
Estep Memorial 280         -                 280         -              280               -              -                 280           280                  
K-Kids 26           -                 26           -              -                    26           -                 26             26                    
K Seals Classroom 11           -                 11           -              -                    11           -                 11             11                    
School Musical 2             -                 2             -              -                    2             -                 2               2                      

Total Restricted Funds 1,615      0 1,615      0 280               1,335      0 1,615        1,615               

Total General and Restricted Funds 39,221$  0 39,221    0 280               1,335      37,606       39,221      39,221             

LIABILITIES AND FUND BALANCES

 
 

T
he notes are an integral part of these financial statem

ents. 
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The notes are an integral part of these financial statements 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
HAROLD MCCORMICK ELEMENTARY SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balances Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

General Fund
Administration -$                    -             3,673          -           -           -                     
Fines, Fees and Dues -                      36,978    36,614        -           -           -                     
Gifts, Bequests and Donations -                      691         -                  -           -           -                     
Instruction -                      -             445             -           -           -                     
Interest -                      637         -                  -           -           -                     
Other -                      419         -                  -           -           -                     
Resale Items -                      11,956    5,845          -           -           -                     

Total General Fund before Board Allocations 33,502             50,681    46,577        0 0 37,606            

Board of Education Allocations
Administrative Supplies -                      1,985      1,864          -           121      -                     
Art -                      2,750      2,750          -           -           -                     
Communication -                      3,877      3,877          -           -           -                     
Custodial -                      5,655      5,655          -           -           -                     
Furniture and Fixtures -                      -             8,480          8,480   -           -                     
Guidance -                      1,000      1,000          -           -           -                     
Instructional Materials -                      12,475    15,319        2,844   -           -                     
Library -                      5,700      5,700          -           -           -                     
Maintenance and Repair -                      875         1,317          442      -           -                     
Music -                      1,500      1,500          -           -           -                     
Other Supplies and Materials -                      1,225      1,134          -           91        -                     
Physical Education -                      1,000      1,000          -           -           -                     
Textbooks -                      31,140    19,586        -           11,554 -                     

Total Board Allocations 0 69,182    69,182        11,766 11,766 0

Total General Fund 33,502             119,863  115,759      11,766 11,766 37,606            

Restricted Funds
Class Accounts

Kindergarten Christmas 2                      -             -                  -           -           2                     
Other Accounts

Accelerated Reader 368                  200         153             -           -           415                 
Arts Council -                      338         338             -           -           -                     
Camp Explore 107                  4,434      4,500          -           -           41                   
Choir 413                  3,020      2,743          -           -           690                 
Environmental 148                  -             -                  -           -           148                 
Erwin Class -                      100         100             -           -           -                     
Estep Memorial 230                  50           -                  -           -           280                 
K-Kids 43                    -             17               -           -           26                   
K Seals Classroom -                      100         89               -           -           11                   
School Musical 2                      -             -                  -           -           2                     

Total Restricted Funds 1,313               8,242      7,940          0 0 1,615              

Total General and Restricted Funds 34,815$           128,105  123,699      11,766 11,766 39,221            

 



 

 

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
WEST SIDE ELEMENTARY SCHOOL

ACTIVITY FUND
BALANCE SHEET - REGULATORY BASIS

June 30, 2011
EXHIBIT A

ASSETS
Cash  in Cash in  Fund Balances Total
Bank - Bank - Total Accounts Total Fund Liabilities and

Checking Savings Assets Payable Restricted Assigned Unassigned Balances Fund Balances

General Fund 9,941$    0 9,941      0 0 0 9,941         9,941            9,941               

Restricted Funds
Club Account

Carter County Car Club 18           -                 18           -              -              18           -                 18                 18                    
Other Accounts

Bartz Donation Library 179         -                 179         -              179         -              -                 179               179                  
Belk Fundraiser 216         -                 216         -              -              216         -                 216               216                  
Bojangles Fundraiser 1             -                 1             -              -              1             -                 1                   1                      
Computers for Education 37           -                 37           -              -              37           -                 37                 37                    
Digby Donation 8             -                 8             -              8             -              -                 8                   8                      
Elizabethton Elks (20)          -                 (20)         -              -              -              (20)             (20)               (20)                  
Exxon Mobil 1             -                 1             -              -              1             -                 1                   1                      
May Day Donation 10           -                 10           -              10           -              -                 10                 10                    
Northeast Community Credit Union 10           -                 10           -              -              10           -                 10                 10                    
Schaff Donation 20           -                 20           -              20           -              -                 20                 20                    
Temple Inland 35           -                 35           -              -              35           -                 35                 35                    
Tennis Grant 1             -                 1             -              1             -              -                 1                   1                      
Wal-Mart Grant 1             -                 1             -              1             -              -                 1                   1                      

Total Restricted Funds 517         0 517         0 219         318         (20)             517               517                  

Total General and Restricted Funds 10,458$  0 10,458    0 219         318         9,921         10,458          10,458             

LIABILITIES AND FUND BALANCES

T
he notes are an integral part of these financial statem

ents. 
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The notes are an integral part of these financial statements 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
WEST SIDE ELEMENTARY SCHOOL

ACTIVITY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - REGULATORY BASIS

For the Fiscal Year Ended June 30, 2011
EXHIBIT B

Fund Balance Transfers Fund Balances
July 1, 2010 Revenues Expenditures In Out June 30, 2011

General Fund
Administration -$                -             2,008             -           -           -                     
Fines, Fees and Dues -                  35,706    32,806           -           -           -                     
Gifts, Bequests and Donations -                  1,893      -                     -           -           -                     
Instruction -                  -             5,606             -           -           -                     
Interest -                  291         -                     -           -           -                     
Other -                  85           -                     -           -           -                     
Resale Items -                  20,144    17,741           -           -           -                     

Total General Fund before Board Allocations 9,983          58,119    58,161           0 0 9,941             

Board of Education Allocations
Administrative Supplies -                  1,990      1,990             -           -           -                     
Communication -                  2,646      4,946             2,300   -           -                     
Custodial Supplies -                  4,265      4,265             -           -           -                     
Guidance -                  1,000      1,000             -           -           -                     
Instructional BEP (25)              9,155      9,130             -           -           -                     
Library -                  4,165      4,165             -           -           -                     
Maintenance and Repair -                  640         1,640             1,000   -           -                     
Other Supplies and Materials -                  835         835                -           -           -                     
Physical Education -                  1,000      1,000             -           -           -                     
Textbooks -                  23,667    20,367           -           3,300   -                     

Total Board Allocations (25) 49,363    49,338           3,300   3,300   0

Total General Fund 9,958          107,482  107,499         3,300   3,300   9,941             

Restricted Funds
Club Accounts

Carter County Car Club 76               -             58                  -           -           18                  
Other Accounts

Bartz Donation Library -                  1,150      971                -           -           179                
Belk Fundraiser -                  1,560      1,344             -           -           216                
Bojangles Fundraiser -                  57           56                  -           -           1                    
Computers for Education 37               -             -                     -           -           37                  
Digby Donation -                  2,900      2,892             -           -           8                    
Domino's Fundraiser -                  808         808                -           -           -                     
Elizabethton Elks (20)              -             -                     -           -           (20)                 
Exxon Mobil 1                 -             -                     -           -           1                    
May Day Donation 16               -             6                    -           10                  
Northeast Community Credit Union 10               -             -                     -           -           10                  
PTAC Donation -                  8,067      8,067             -           -           -                     
Show Choir 2,538          255         2,793             -           -           -                     
Schaff Donation 20               -             -                     -           -           20                  
Temple Inland 150             -             115                -           -           35                  
Tennis Grant 1 -             -                     -           -           1                    
Wal-Mart Grant 1                 -             -                     -           -           1                    

Total Restricted Funds 2,830          14,797    17,110           0 0 517                

Total General and Restricted Funds 12,788$      122,279  124,609         3,300   3,300   10,458           

 



 

 

ELIZABETHTON HIGH SCHOOL

Transfer To Transfer From  

Honors/ Maintenance Other Supplies
Administration Athletics B.P.A. Graduation H.O.S.A. Library and Repair and Materials Total

Administration Equipment 1,859$            -                  -                  -               -               -               -                      -                      1,859   
Administration Supplies 258                 -                  -                  -               -               -               -                      -                      258      
Communication 181                 -                  -                  -               -               2,500       1,000              1,000              4,681   
FCCLA Club -                      -                  40               -               40            -               -                      -                      80        
Furniture and Fixtures 445                 -                  -                  -               -               -               -                      -                      445      
Hall of Fame EHS -                      263             -                  -               -               -               -                      -                      263      
Instructional Equipment 306                 -                  -                  -               -               -               -                      -                      306      
Instructional Supplies 854                 -                  -                  -               -               -               -                      -                      854      
Student Body 466                 -                  -                  1,166        -               6              18                   107                 1,763   

Total 4,369$            263             40               1,166        40            2,506       1,018              1,107              10,509 

T.A. DUGGER JUNIOR HIGH SCHOOL

Transfer To Transfer From

 Faculty Washington
Administration Fund Trip Total

Communication 1,602$            -                  -                  1,602        
Custodial Supplies 352                 -                  -                  352           
Flower Fund -                      192             -                  192           
Other Charges 195                 -                  -                  195           
Other Supplies and Materials 1,780              -                  -                  1,780        
Washington Trip Sponsor -                      -                  5,600          5,600        

Total 3,929$            192             5,600          9,721        

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
SCHOOL ACTIVITY FUNDS - REGULATORY BASIS

SCHEDULE OF INTERFUND AND INTERACCOUNT TRANSFERS
BY SCHOOL

For the Fiscal Year Ended June 30, 2011

C
ontinued) 
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See accompanying independent auditors’ report. 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
SCHOOL ACTIVITY FUNDS - REGULATORY BASIS

SCHEDULE OF INTERFUND AND INTERACCOUNT TRANSFERS
BY SCHOOL

For the Fiscal Year Ended June 30, 2011

EAST SIDE ELEMENTARY SCHOOL

Transfer To Transfer From

Instructional
Materials Textbooks Total

Instructional Equipment -$                    1,501               1,501               
Furniture and Fixtures 696                  208                  904                  
Maintenance and Repair 2,111               -                      2,111               

Total 2,807$             1,709               4,516               

HAROLD MCCORMICK ELEMENTARY SCHOOL

Transfer To Transfer From
Other

Administrative Supplies
Supplies and Materials Textbooks Total

Furniture and Fixtures -                      91                    8,389               8,480               
Instructional Materials -                      -                      2,844               2,844               
Maintenance and Repairs 121                  -                      321                  442                  

Total 121                  91                    11,554             11,766             

WEST SIDE ELEMENTARY SCHOOL

Transfer To Transfer From

Textbooks Total

Communication 2,300$             2,300               
Maintenance and Repair 1,000               1,000               

Total 3,300$             3,300               



 

See accompanying independent auditors’ report. 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION 
SCHOOL ACTIVITY FUNDS – REGULATORY BASIS 

SCHEDULE OF SURETY BOND COVERAGE (UNAUDITED) 
For the Fiscal Year Ended June 30, 2011 

  
 
 

Company Tennessee School Board Risk Management Trust

Type of Coverage Public School System Honesty Blanket Position Bond

Amount $150,000 each and every loss
$500 deductible - each occurrence

Period Covered July 1, 2010 - July 1, 2011

Positions Covered All Employees

 



 

See accompanying independent auditors’ report. 
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Board Proper
Amount Source Approved Withholding

Elizabethton High School
Harrison, Jordan 680$        ATHLETICS Yes Yes
Bradley, Leslee 180          ATHLETICS Yes Yes
Hambrick, Chris 390          ATHLETICS Yes Yes
Gouge, Regina 260          ATHLETICS Yes Yes
Hardin, Kenneth 390          ATHLETICS Yes Yes
Hooks, Michael 375          ATHLETICS Yes Yes
Johns, Mary 325          ATHLETICS Yes Yes
Moore, Brian 390          ATHLETICS Yes Yes
Nix, Joe 100          ATHLETICS Yes Yes
Smithdeal, Carol 65            ATHLETICS Yes Yes
Diaz, Joe 705          ATHLETICS Yes Yes
Church, Linda 205          ATHLETICS Yes Yes
Fritz, Nathan 250          ATHLETICS Yes Yes
Crowe, Tim 542          ATHLETICS Yes Yes
Blevins, Cirie 180          ATHLETICS Yes Yes
Payne, Andrea 1,454       YEARBOOK Yes Yes

Total Elizabethton High School 6,491       

T.A. Dugger Junior High School
Austin, Roberta 1,454       YEARBOOK Yes Yes

Total T.A. Dugger Junior High School 1,454       

Total School Activity Funds 7,945$     

School

ELIZABETHTON, TENNESSEE BOARD OF EDUCATION
SCHOOL ACTIVITY FUNDS - REGULATORY BASIS

SCHEDULE OF SALARY SUPPLEMENTS (UNAUDITED)
For the Fiscal Year Ended June 30, 2011
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COMPLIANCE AND INTERNAL CONTROL SECTION 
 

 



C ERTIFIED P u BLIC A ccouNTAN TS AND CoNSULTANTS 

A tviERICAN INSTITUTE or C ERTIFED P u BLIC A c couNTANTS 

C ELEBRATING O UR 50TH A NNIVERSARY 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

To the Chairman and Members of the Board 
Elizabethton Board of Education 
Elizabethton, Tennessee 37643 

We have audited the com pined and individual fund fmancial statements - regulatory basis of the City of 
Elizabethton, Tennessee School Activity Funds, as of and for the fiscal year ended June 30, 2011, and have 
issued our report thereon dated September 1, 2011. Our report on the financial statements disclosed that, as 
described in Note 1 to the financial statements, the financial statements are prepared in conformity with the 
accounting practices prescribed by the Tennessee Internal School Uniform Accounting Policy Manual, which 
is a comprehensive basis of accounting other than accounting principles generally accepted in the United States 
of America. We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the City of Elizabethton, Tennessee School Activity 
Fund's internal control over financial reporting as a basis for designing our auditing procedures for the purpose 
of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the City of Elizabethton, Tennessee School Activity Fund's internal control over financial 
reporting. Accordingly, we do not express an opinion on the effectiveness of the City of Elizabethton, 
Tennessee School Activity Fund's internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control such that there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of the internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identifY all deficiencies in internal control over financial 
reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identifY any 
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defmed 
above. However, we identified certain deficiencies in internal control over financial reporting, described in the 
accompanying schedule of findings and responses that we consider to be significant deficiencies in internal 
control over financial reporting. These include 2011-01 through 2011 -06. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Johnson City 
Kingsport 
Greeneville 

801B Sunset D rive, Johnson City, T N 37604 
440 E. Sullivan Street, Kingsport, T N 37660 
550 Tusculum Boulevard , Greeneville, TN 37745 

website: http:/ /www.BCScpa.com 

(423) 282-4511 
(423) 246-1725 
(423) 638-8516 

e-mail: BCS@BCScpa.com 

Fax (423) 283-4532 
Fax (423) 247-6800 
Fax (423) 638-3361 



City of Elizabethton, Tennessee School Activity Funds 
Auditors' Report on Internal Control and on Compliance 
Page 2 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City ofElizabethton, Tennessee School Activity 
Fund's financial statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards and which are described in the accompanying schedule of 
findings and responses as items 2011-01 through 2011-06. 

We noted certain matters that were reported to management of the City of Elizabethton, Tennessee School 
Activity Funds, in a separate letter dated July 28, 2011. 

The City ofElizabethton, Tennessee School Activity Fund's response to the findings identified in our audit is 
described in the accompanying schedule of findings and responses. We did not audit the City ofElizabethton, 
Tennessee School Activity Fund's response and, accordingly, we express no opinion on it. 

This report is intended solely for the information and use of management, the Board of Education, and others 
within the entity and is not intended to be and should not be used by anyone other than these specified parties. 

/3lacK.bw.ll1 ~~ ~~l1~ PLL 
BLACKBURN, CHILDERS & STEAG';;\LL, PLC 

September 1, 2011 
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ELIZABETHTON, TENNESSEE BOARD OF EDUCATION 
SCHOOL ACTIVITY FUNDS – REGULATORY BASIS 

SCHEDULE OF FINDINGS AND RESPONSES 
For the Fiscal Year Ended June 30, 2011 

  
 
 
FINDINGS - FINANCIAL STATEMENT AUDIT  
 
Current Year Significant Deficiencies 
 
2011-01:  Significant Deficiency:  Fundraisers (Repeated from 6-30-10 Report, page 27, repeated from 
6-30-09 Report, page 33, repeated from 6-30-08 Report, page 27 with additional current year items 
noted). 
 

Criteria:  The Tennessee Manual requires several documentation procedures for fundraising events. 
  
Condition:  During the course of the audit, some issues were noted with proper fundraiser procedures as 
required and illustrated in the Tennessee Internal School Uniform Accounting Policy Manual (the 
Manual). 
 
The following issues were noted at the high school: 
 
The school did not prepare documentation as to the reasonableness of vending commissions received 
from vendors. 
 
The following issues were noted at the junior high school: 
 
The yearbook and advertising sales reports do not appear to be properly completed.  The total actual 
collections for ads are listed but no individual receipt numbers are listed for this total.  Review of actual 
receipts for “ad sales” does not to agree to the total.  The yearbook analysis report differs from revenues 
per the general ledger by $640. 
 
The following issues were noted at West Side Elementary School: 
 
This school had not performed any type of analysis for vending or pictures commission to determine a 
fair division of profits. The yearbook analysis report did not take into consideration the value of ending 
inventory, books given away or any further analysis of a shortage or overage.  The actual collections per 
the report differed from the general ledger by $133.  The proposed fundraising activities indicated 
yearbook advertisements were to be sold.  There was no indication on the analysis report for any 
advertisement sales. 
 
Effect:  The effect of these deficiencies causes the schools to not be in compliance with proper internal 
control procedures as defined in the Manual. 
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SCHEDULE OF FINDINGS AND RESPONSES 
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FINDINGS - FINANCIAL STATEMENT AUDIT (CONTINUED) 
 
Current Year Significant Deficiencies (Continued) 

 
Recommendation: In accordance with the Manual, proper and detailed fundraiser analysis and profit 
summary reports are to be timely completed, documented and reviewed. The sponsor or faculty member 
responsible for the event should document the expected collections, actual collections, value of any 
ending inventory, any overage/shortage and the explanation for the difference. Upon review by the 
bookkeeper and principal, the profit should be recalculated. The school should review the commission 
agreement and determine whether or not the school received a fair division of profit. The school should 
compare the amount received to prior years and budget in light of student populations, terms of the 
agreements, or total packages ordered. 
 
Response:   
 
The high school indicated that during the first faculty meeting, fundraisers and having proper paperwork 
was discussed at great length.  Teachers/coaches are to be responsible for completing the fundraiser 
packets completely and in a timely fashion and also provide proper back-up paperwork copies that show 
the documented dollars.  Regarding commissions, the procedure in place will be the bookkeeper will 
make a copy of every check from the vendor and submit to central office so they can do the spreadsheet 
to match the contract for the school system. 
 
The Junior high school stated the yearbook sponsor did not keep accurate records for the sale of ads.  The 
sponsor will keep ad sale deposits separate from book sale deposits in order to accurately calculate the 
analysis reports.   
 
The elementary school stated there will be more complete documentation for these items.   
 

2011-02:  Significant Deficiency:  Cash Receipts 
 

Criteria:  Some deficiencies with proper cash receipts procedures were identified. 
 
Condition: For two receipts tested at the high school, money collected by a teacher was held for several 
days and not remitted to the office in a timely manner. 
 
Effect:  This results in the school not following the collection procedures as illustrated in Tennessee 
Internal School Uniform Accounting Policy Manual (the Manual).  
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FINDINGS - FINANCIAL STATEMENT AUDIT (CONTINUED) 
 
Current Year Significant Deficiencies (Continued) 
 

Recommendation: In accordance with the Manual, proper cash receipt procedures are required to be 
followed.  The Manual states that all collections should be remitted to the office on a daily basis for 
timely receipt and deposit. The school should require this policy be followed by faculty and staff. 
 
Response:  The High School stated that during an in-service meeting, the Principal went over the 
procedure that money cannot be held for any reason.  The bookkeeper has a follow-up memo to the new 
Principal to go over the procedure that money must be turned in daily and deposited.   
 

2011-03:  Significant Deficiency: Cash Disbursements (Repeated 6-30-10 Report, page 29, 6-30-09 
Report, page 36, repeated from 6-30-08 Report, page 30 with additional current year items noted) 
 

Criteria:  Some deficiencies with proper cash disbursement procedures were identified. 
 
Condition:  The following issues were noted at West Side Elementary School: 
 
Proper procedures for cash disbursements were not always followed. There was no supporting 
documentation for a check written to Barter Theater for a field trip.  There were also two purchase orders 
noted that were not properly dated and approved before purchases were made.  
 
Effect:  This results in the school not following the purchasing procedures as illustrated in the Tennessee 
Internal School Uniform Accounting Policy Manual (the Manual).  
 
Recommendation: In accordance with the Manual, proper cash disbursement procedures are required to 
be followed. The school should maintain documentation for all disbursements.  Purchase orders should be 
timely completed and approved when applicable. 
 
Response:  The elementary school responded these items will be more closely monitored.  

 
2011-04:  Significant Deficiency: Deficit (Repeated 6-30-10 Report, page 30) 

 
Criteria:  Restricted accounts should not have a deficit balance. 
 
Condition: The following issue was noted at West Side Elementary School: 
 
One restricted account had a deficit balance at year end. 
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FINDINGS - FINANCIAL STATEMENT AUDIT (CONTINUED) 
 
Current Year Significant Deficiencies (Continued) 

 
Effect:  The presence of a deficit balance in a restricted account at any time requires the General Fund to 
cover the loss and, thus, be held responsible by a select group of students. 
 
Recommendation:  The Tennessee Internal School Uniform Accounting Policy Manual, states that 
expenditures in each restricted fund account must not exceed the beginning balance plus current year 
revenue. A deficit balance in a restricted fund account is not allowable. 
 
Response:  The school responded this will be taken care of as the bookkeeper will contact Central Office 
for additional guidance.   

 
2011-05:  Significant Deficiency: Bank Reconciliations 
 

Criteria:  Monthly bank statements should be timely reconciled. 
 
Condition: The following issue was noted at the high school and junior high school: 
 
Monthly bank statements at the high school are not being timely reconciled.  The September, October, 
and November 2010 statements were reconciled on December 21, 2010 and not signed for approval by 
the Principal until February 4, 2011.  The December 2010 statement was not reconciled and signed as 
reviewed by the Principal until February 4, 2011. 
 
Monthly bank statements at the junior high school are not being timely reconciled.  The December 2010 
statement was reconciled on February 2, 2011 and January and February’s statements were reconciled on 
April 11, 2011. 

 
Effect:  This results in the schools not following the timely bank reconciliation procedures as illustrated in 
the Tennessee Internal School Uniform Accounting Policy Manual (the Manual). 
 
Recommendation: The Manual states that the school should have procedures in place to ensure monthly 
tasks such as reconciling, reviewing and approving the bank reconciliations and financial statements are 
completed in a timely manner. 
 
Response:  The high school stated every effort possible will be put in place to make sure the checking 
account is reconciled within five days after receiving it.   
 
The Junior high school stated monthly bank statements will be timely reconciled and approved.  
Reorganization of incoming mail procedures will help rectify statements from being overlooked in the 
future. 
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FINDINGS - FINANCIAL STATEMENT AUDIT (CONTINUED) 
 
Current Year Significant Deficiencies (Continued) 

 
2011-06:  Significant Deficiency: Net Loss 
 

Criteria: Monitoring of the monthly financial reports, bank reconciliations, administrative and 
instructional expenditures should be performed to ensure that adequate cash reserves are on hand. 
 
Condition: The junior high school has a net loss of approximately $13,700 at June 30, 2011.  In addition, 
cash has declined by approximately $10,900.  Also, the athletics balance has declined by $1,980 to an 
ending balance of $6,718. 
 
Effect:  Due to the current net loss, the general fund balance is a deficit of approximately $1,200. 
 
Recommendation:  The School should continue to monitor monthly financial reports, bank 
reconciliations, administrative and instructional expenditures to ensure that adequate cash reserves are on 
hand. 
 
Response:  The Junior high school responded stating that the general fund balance has declined over the 
last several years due to major purchases of technology equipment such as smartboards.  The school does 
not expect to make any major purchases until the general fund balance has risen to give the school 
adequate cash reserves on hand.  The school will monitor monthly financial reports, bank reconciliations, 
administrative and instructional expenditures to ensure the general fund balance is adequate.   

 
Prior Year Significant Deficiencies Implemented 
 
2010-02:  Significant Deficiency:  Transfers (6-30-10 Report, page 28) 
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